


https://group.skanska.com/4ab550/siteassets/investors/financial-information/funding/skanska-green-bond-framework.pdf


















Agreed-upon procedures report

To Skanska Financial Services AB, registration number 556106-3834

Purpose of this Agreed-Upon Procedures Report and Restriction on Use and Distribution

Our report is solely for the purpose of assisting investors in determining whether the
projects in eligible categories exists as at a date agreed with management and have been
approved and may not be suitable for another purpose.

Responsibilities of the Engaging Party

You have acknowledged that the agreed-upon procedures are appropriate for the purpose
of the engagement.

You are responsible for the subject matter on which the agreed-upon procedures are
performed.

Auditor’s responsibility

We have conducted the agreed-upon procedures engagement in accordance with the
International Standard on Related Services (ISRS) 4400 (Revised), Agreed-Upon Procedures
Engagements. An agreed-upon procedures engagement involves our performing the
procedures that have been agreed with you, and reporting the findings, which are the factual
results of the agreed-upon procedures performed. We make no representation regarding
the appropriateness of the agreed-upon procedures.

This agreed-upon procedures engagement is not an assurance engagement. Accordingly,
we do not express an opinion or an assurance conclusion.

Had we performed additional procedures, other matters might have come to our attention
that would have been reported.

Professional ethics and quality control

In performing the agreed-upon procedures engagement, we will comply with generally
accepted professional ethics and are independent from Skanska Financial Services AB in
accordance with these requirements.

Our firm applies International Standard on Quality Control (ISQC) 1, Quality Control for
Firms that Perform Audits and Reviews of Financial Statements, and Other Assurance and
Related Services Engagements, and accordingly, maintains a comprehensive system of
quality control including documented policies and procedures regarding compliance with
ethical requirements, professional standards and applicable legal and regulatory
requirements.

Procedures and findings

We have performed the procedures described below, which were agreed upon with you in
the terms of engagement dated 11 March 2025.

We have obtained, from management, the Skanska Green Bond Impact Report for 2024,
which is included as Appendix 1 and performed the procedures described below.



Number Procedures Findings

1.

We have for each project in the Green buildings
category in the table on page 5, the one project in
the Circular economy project mentioned on page 4
and the one project in the Clean transportation
project mentioned on page 4 in the Skanska Green
Bond Impact Report for 2024 agreed that the
projects have been approved by the Skanska Green
Bond Committee and that the minutes were duly
approved.

We have no findings to
report.

2.

We have for each category in table 3 on page 4 in
the Skanska Green Bond Impact Report for 2024
agreed the Allocated Net proceeds to minutes from
the Skanska Green Bond Committee and written
representation from the Senior Vice President
Skanska Group Finance Operations at Skanska. We
have recalculated the Total Allocated Net Proceeds
and Proportion of total % in this table 3. We have
further recalculated the Net proceeds % for each
project in the Green buildings category in the table
on page 5 based on data in an analysis prepared by
Skanska Financial Services.

We have no findings to
report.

3.

We have for each project in the Green buildings
category in the table on page 5 in the Skanska
Green Bond Impact Report for 2024 agreed the
following information to the minutes of the
Skanska Green Bond Committee:

a. The project name

b. The Green Bond Framework category

c. Certification

d. % energy savings versus NZEB (Nearly
Zero-Emission Building)

We have no findings to
report.

4.

We have for the project in the Circular Economy
category on page 7 in the Skanska Green Bond
Impact report agreed the following information to
the minutes of the Skanska Green Bond
Committee:

a. The project name

b. The Green Bond Framework category

We have no findings to
report.

We have for the project in the Clean transportation
category on page 8 in the Skanska Green Bond
Impact report agreed the following information to
the minutes of the Skanska Green Bond
Committee:

a. The project name

b. The Green Bond Framework category



5.

We obtained written representation from the
Senior Vice President Skanska Group Finance
Operations at Skanska that the proceeds from the
2024 green bond issuance were applied solely to
the projects in the eligible categories and to no
other projects.

We have no findings to
report.

Stockholm, the date specified in the electronic signature

Ernst & Young AB

Magnus Engvall
Authorized Public Accountant
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