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SKANSKA

January—-September 2009 in brief

— Revenue for the Group SEK 102.2 bn (104.6)

— Revenue in Construction SEK 98.6 bn (101.2)
— Down 12 percent in local currencies

— Operating margin in construction increased to 3.8 (2.8) percent

— Order bookings down 4 percent to SEK 94.6 bn
— Down 11 percent in local currencies

— Backlog of SEK 131.8 bn represents 12 months of construction

— Operating income of SEK 3,914 M (4,013)
— Gains from divestment of properties SEK 694 M (972)
— Gains from divestment of ID assets SEK 0 M (684)
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SKANSKA

Construction

- Very strong earnings
— Risk management
— Project execution

— Late phase, increasing
margins

— S&A costs - down

— Late cycle business
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SKANSKA

Residential
Development

— Turnaround market
in Sweden & Norway

— Focus on project starts

— Improved market
in Finland

— Focus on sales

— Weak market
in Czech Republic

— Focus on sales 5

Piispankallio, Finlafid#;
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SKANSKA

Commercial
Development

— Citykajen divested
- Entered US Market (Q4)

— Low vacancy rates and
strong tenants in our
properties

— Negative market trends

- SEK 1.9 bn unrealized
gains

5

November 5, 2009 Skanska Nine Month Report 2009

Office Building, Washington D.C.




SKANSKA

Infrastructure
Development

— Financial close A1, Poland

— Signs of easing financial
market

- SEK 7.2 bn unrealized
gains

A1, Poland
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SKANSKA

Order situation — Construction

Jan-Sep Jan-Sep Oct 2008-  Jan-Dec

SEK bn 2009 2008 Sep 2009 2008
Revenue ... : 136.9 139.5
Order bookings . : 122.2 1 126.5
Order backlog 142.4
175.0
150.0
125.0
100.0
75.0
50.0
25.0
0.0 ‘
Q207 Q307 Q407 Q108 Q208 Q308 Q408 Q109 Q209 Q309
m Order backlog Order bookings per quarter
—e— Order bookings, rolling 12 month basis —s— Revenue, rolling 12 month basis
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SKANSKA

Order bookings — Construction

Jan-Sep Jan-Sep Sep 30 order
SEK bn 2009 2008 book months

Sweden

Latin America
Total
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SKANSKA

Construction

Income statement
Jan-Sep Jan-Sep Oct 2008- Jan-Dec

SEK bn 2009 2008 Sep 2009 2008
Revenue iy 1012 R 1395
Grossincome . 105
Selling and administrative expenses -6.8
Operating income 3.8
Gross margin, % S )
Selling and admin. expenses, % EESSSER ATl 4.9
Operating margin, % 2.7
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SKANSKA

Construction

reporting units
Operating income Operating margin
SEK M %

Jan-Sep Jan-Sep Jan-Sep Jan-Sep
2009 2008 2009 2008

Sweden

Latin America
Total
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SKANSKA

Residential Development

Income statement
Jan-Sep Jan-Sep Oct 2008- Jan-Dec

SEK M 2009 2008  Sep 2009 2008
Revenue 8450
Grossincome el 793R 479
Selling and administrative expenses e n031
Income from joint ventures and

associated companies 75
Operating income 177
Operating margin, % . BSOS 8T EEY neg
Capital employed, SEKbn  EESSSEEN 63 6.3
Return on capital employed, % neg
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SKANSKA

Residential Development
reporting units

Operating income Operating margin
SEK M %
Jan-Sep Jan-Sep Jan-Sep  Jan-Sep
2009 2008 2009 2008
Sweden .
Norway
Denmark ..
Finland
Nordics

Czech Republic
Total
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SKANSKA

Residential Development
September 30, 2009

Under Of which Completed
construction sold unsold
# % #
Sep 30, Jun 30, Sep 30, Jun 30, Sep 30, Jun 30,
2009 2009 2009 2009 2009 2009

Sweden  BWECEY 2,198  EENEl 73 BEERRREEl 39
Norway ~ BESSEIS] 83 FERCEL 83 IR 42
Finland incl.
Estonia ~ BESCEE] 392 EERRGE) 46 EERRRERRY 423
Denmark 41
Nordics 545
Czech Republic 91
TOTAL 636
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SKANSKA

Residential Development
reporting units
Started Sold

Jan-Sep Jan-Sep Oct 2008— Jan-Dec Jan-Sep Jan-Sep Oct 2008— Jan-Dec
2009 2008 Sep 2009 2008 2009 2008 Sep 2009 2008

Finland incl.
Estonia

Denmark
Nordics

Czech
Republic
TOTAL
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SKANSKA

Residential Development
Number of unsold units

3,000

2,500 -

2,000

1,500 -

1,000 -
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@'5060@000@@&00500690 ozo&e‘@égob 65"%005"0@:65\& S G 0“000%990&> @9&%0&0&@';93 oogoﬁ

m Completed unsold incl reserv. m Ongoing unsold incl reserv.
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SKANSKA

Commercial Development

Income statement
Jan-Sep Jan-Sep Oct 2008- Jan-Dec

SEK M 2009 2008 Sep 2009 2008
Revenue! o PR 2081 BRI 3,961
Grossincome o ] 10026 1,292,
Selling and administrative expenses® = EESSSSZEE  -202 BEEEeAE -305
Income from J/V and assoc. companies -34
Operating income e O2I R 993
of which gain from divestments of
..... properties® 183
of which operating net, completed
..... properties® e 118
of which writedowns/reversal of
..... writedowns 1102
Capital employed SEKbn . 1S
1 Of which SEK 206 M consisted of intra-Group
property divestments
2 Of which cost for development organization -262
3 Additional gain included in eliminations 55

4 After selling and administrative expenses
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SKANSKA

Sale of commercial properties, Q3 2009

Total Of which ongoing projects
SEK M Sales pricel  Capital gain? Sales price  Capital gain?
Q1 166 146
Q2 378 261
Q3 150 150
Total 694 557

1 Including sale of building right to RDN for SEK 206 M with 0 gain
2 Including eliminations of intra-Group project gains

—Divestments in Q3
— Citykajen — ongoing project, investment value SEK 375 M

— Gains from ongoing projects are reported on a percentage
of completion basis.
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SKANSKA

Commercial Development
Specification of projects

Carrying Carrying Occupancy Degree of
amount, end amount, upon rate, completion,
SEK bn of period completion  Market value % %
Completed projects 3.5 3.6 4.8 92 100
Undeveloped land and
development properties 24 24 2.7
Subtotal 6.0 6.0 7.4
Ongoing projects 4.1 5.4 4.5 83 78
Total 10.1 11.4 12.0

—New leases were signed for 21,000 sg.m of space in Q3
and 51,000 sg.m in 2009
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SKANSKA

Infrastructure Development

Income statement
Jan-Sep Jan-Sep Oct 2008- Jan-Dec

SEK M 2009 2008  Sep 2009 2008
Revenue o R SO 55
Grossincome o e 126 184
Selling and administrative expenses  EESSRRPZE  -121 BRE] -202,
Income from joint ventures and

associated companies 782
Operating income (EBIT) 396

of which gains from divestments of

..... ProJectS ... 084
Capital employed, SEK bn 1.8

19
November 5, 2009 Skanska Nine Month Report 2009



SKANSKA

Unrealized development gains, ID projects

Sep 30 June 30 Dec 31
SEK bn 2009 2009 2008

Present value of cash flow from projects

Present value of remaining investments

Net Present Value of projects
Carrying amount

Unrealized development gain, Skanska ID

Group eliminations

Unrealized development gain, Group

20 Open information
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SKANSKA

Net Present Value of ID projects
SEK M

De-risk/ Cash Net Inv FX Q3 2009 Q3

2008ye time value returns

712 132 9,205
657 -103

7,807

21 Open information
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SKANSKA

Income statement
Group

SEK M

Operating income from business
streams

Eliminations

Operating income

Net financial items

Income after financial items

Profit for the period

Earnings per share

Tax rate
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SKANSKA

Financial net
Group

SEK bn
Interest income

Capitalized interest
Net interest

Other financial net
Net financial items
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SKANSKA

Balance sheet — summary
Group

Sep 30 Sep 30 Dec 31
SEK bn 2009 2008 2008

Total assets

Equity attributable to equity holders

Interest-bearing net receivables (+)/net debt (-)

Working capital in construction, net

Capital employed, closing balance

Equity/assets ratio, %
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SKANSKA

Changes in equity
Group

Oct 2008—- Jan-Dec
SEK bn Sep 2009 2008

Opening balance BSR4 20708 R 20.7
Profit for the period  BESSSPAd SR 3.2
Dividend 34
Translation differences

incl. Fxhedges BRSSO O 1.0
Actuarial losses on pensions 20
Repurchase of shares 93
Other -0.1
Closing balance 19.2
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SKANSKA

Operating cash flow
Group

Jan-Sep Jan-Sep Oct 2008—- Jan-Dec

SEK bn 2009 2008  Sep 2009 2008
Cash flow from business operations

before change in working capital ~~ BESSSSEES 26 i 3.2
Change in working capital S )
Net investments in business operations SEEERRORE ~  -2.5 el -3.6
Cash flow adjustment, net investments SEEERRORE) 0.1 e 0.0
Taxes paid in business operations -1.8
Cash flow from business operations [ -2.7 BRRE) 04
Cash flow from financing operations (SRR 0.3 BV 0.3
Dividend -3.8
Cash flow before change in interest-

bearing receivables and liabilities -3.8
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SKANSKA

Change in interest-bearing net receivables
Group

Jan-Sep Jan-Sep Oct 2008—- Jan-Dec

SEK bn 2009 2008  Sep 2009 2008
Opening balance interest-bearing net

receivables 14.6
Cash flow before change in interest-

bearing receivables and liabilities  ~ ESSESREY  -6.2 BEEAS 3.8
Translation differences, interest-bearing

netreceivables o B A 0.8
Change in pension liability  ~ ~ ESSSSRGRE  -1.8 B 2.4
Other changes, interest-bearing net

receivables 0.0
Change in interest-bearing net

receivables -5.4
Closing balance interest-bearing net

receivables 9.2
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SKANSKA

Market outlook — Construction

— Stable outlook

— Civil markets in general,
Stimulus in US and Norway

— Some segments in US Building

market
— Residential construction in the (A 'l-ej;;‘m i i
Nordics S ’t:f---f.."..'!;-!ll«_-‘

A
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— Weak outlook
— Private clients
— Czech Republic and Slovakia
- UK -
— Other Nordics Croton Water Filtration Plant, New York
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SKANSKA

Market outlook — Residential Development

— Norway and Sweden — positive
market

— Finland — stabilized market

— Czech Republic and Slovakia —
continued weak market

— Development of unemployment
and interest rates key factors

Jarvastaden, Sweden
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SKANSKA

Market outlook — Commercial Development

— Vacancy rates expected to
increase

— Pressure on rent levels
— Stabilized yield levels

— Low transaction volumes R e TR

— Increasing interest in green
buildings

Lintulahti, Finland
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SKANSKA

Market outlook — Infrastructure Development

— Still a good volume of PPP
projects in the UK

- Some interest in PPP in other
markets

— Financing still relatively
expensive

— Increased interest from S
financial institutions M25 , London
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SKANSKA

Going forward

— Winning new orders

— Continued focus on cash flow and risk management
— Increased project starts in RD

— Increased presence in US

— Increased interest in green construction

— Unrealized development gains of SEK 10 bn

— Revenue decline in 2010

— Focus on S&A costs
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